Landings of Clearwater

Minutes Budget Meeting 11-20-08

Meeting was called to order at 5:15 P.M. by Steve Cohen

Board Members present: Steve Cohen, Ann DaSilva, Jo Mulling, Dave Littler, and Jeff Jones

Members present: Sam DaSilva, Volker Mulling

Dave presented the budget that would be included in the annual meeting letter to the members. After discussion it resulted in some figure changes in the maintenance, roofing, painting and legal fees. Jo reviewed some recent changes in Citizens Wind Insurance coverage and the possibility of lower premiums through State Farm. Citizens will only offer wind insurance as a package with fire and vandalism. Currently the association has fire and vandalism included in our property insurance coverage with Brown and Brown (B&B). B&B was consulted and they believe there may be other companies offering wind insurance. Odessa Winters from B&B will advise as soon as possible who they are and what the premiums would be.

Since the Wells lawsuit is still ongoing and additional legal fees are anticipated next year, a special assessment for legal fees was discussed. It was decided that we would use the reserve account money at this time. To date the Association has spent in excess of $20,000 in legal fees and they are expected to go higher. This will be pointed out to the members at the annual meeting when they will vote on waiving the state mandates for reserves.

Dave motioned to adjourn the meeting at, Steve seconded all approved. The meeting was adjourned at 6:20 P.M.

